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Oklahoma Community Federal Credit Union 

Annual Meeting Minutes 
June 17, 2021 

I. Call to order 

Chairperson Becky Dilbeck called to order the annual meeting of Oklahoma Community Federal Credit 
Union at 5:15 p.m. on Thursday, June 17, 2021 at Oklahoma Community Federal Credit Union in 
Stillwater, OK. The Chair recognized the contributions of Dr. Earl and Bernice Mitchell to the credit 
union and asked for a moment of silence in their honor. 

II. Ascertainment of Quorum 
Becky Dilbeck confirmed that with greater than fifteen members in attendance, according to Article 4, 
Section 5 of the bylaws, that a quorum was present and business could be conducted. She also 
mentioned the participation of members through drive-thru voting and through viewing of a video of the 
business meeting to be posted at www.okcommunitycu.com. 
 

III. Reading and approval or correction of minutes of last annual meeting 
Jim Rutledge made a motion to waive the reading of the minutes of the last annual meeting. Wilma 
Wehr-Hiatt seconded the motion and the motion carried. 
Lyle Eastman made a motion to approve the minutes of the last annual meeting. Renee Smith 
seconded the motion and the motion carried. 

IV. Directors & President/CEO joint report 

President/CEO, Daniel Thrasher reported that the Directors & President/CEO joint report could be 
found in the 2020 annual report, as well as on the credit union website. The text of the report follows: 

When we last gathered for our annual meeting in February 2020, the circumstances were much 
different. We all had heard about Coronavirus, but most of us didn’t anticipate how it would impact our 
lives just a few weeks later. Through the financial hardships many of you faced and challenges of 
moving to by appointment only, remote work and curbside services, your credit union was able to serve 
and even thrive through the challenges to have a strong and successful year. 

When the pandemic was declared your board and management team acted quickly to ensure 
service would not be interrupted. Working with members on a one-on-one basis, we determined 
solutions that best fit the needs of individual members, while ensuring we remained financially stable, 
compliant and able to serve our membership as a whole. 

We also adjusted resources and, in some ways, accelerated our strategic plan. Many of our 
employees can now work remotely, which we also took advantage of during an unusual ice storm in 
October 2020 and historic winter storm in February 2021. In October 2020, we introduced a Member 
Contact Center to improve phone service, which means a faster response time.  

Over the last four years, we have taken input from our members, the general public and outside 
advisors to determine if our existing name and brand matched the future growth of the credit union.  
In our history, we have changed our name three times as a result of a growing field of membership. We 
once again are at that point in our history. By completing a strategic initiative of evolving our identity, we 
chose a name your credit union could grow with, yet it pays respect to our history. We are excited to 
evolve to our new name, Oklahoma Community Credit Union.  

Thank you for being an active member of your credit union, University & Community Federal 
Credit Union, now known as Oklahoma Community Credit Union. We are proud to be a member owned 
financial cooperative. The only financial institution that can call Stillwater its hometown and now serving 
communities across north central Oklahoma.  
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V. Financial Report 

Treasurer Renee Smith stated the 2020 financial recap could be found in the 2020 annual report, as 
well as on the credit union website.   

VI. Supervisory Committee Report 

Supervisory Committee Chair, Lyle Eastman stated that an external audit had been completed. He 
stated the full report of the Supervisory Committee could be found in the 2020 annual report, as well as 
on the credit union website. The text of the report follows:    

 

Appointed by the Board of Directors, your Supervisory Committee is responsible for verifying the 
board and management meet financial reporting requirements of the credit union. The committee 
reviews policy and procedures to ensure the member’s assets are safeguarded.  

The Supervisory Committee is pleased to report that in spite of the challenges we all faced in 
2020, our credit union, its volunteers and management, continue to operate the credit union within all 
appropriate standards. Our 2019 audit reported no significant issues and the National Credit Union 
Administration’s recent examination of your credit union was completed successfully. Management 
received high praise from both our auditor and the NCUA for working with them during both processes.  

It is appropriate from time to time to change auditors for an organization. After considering three 
firms, the committee has engaged HoganTaylor LLP for 2020’s required review. We look forward to 
working with them and sharing results next year.  

The next few years will be full of change for our credit union as we capitalize on our new name 
and evaluate opportunities to grow. All of us, members and volunteers alike, working together with open 
minds, will transform our credit union to be an even better place to “enhance the financial well-being of 
our members and communities.”  

If you have any questions about your credit union, feel free to reach out to myself or another 
committee member. We are proud to serve you, our members, to make sure the credit union conducts 
its operations and activities in a safe and proper manner. 

VII. Recognition of Volunteer years of service 

Chairperson Becky Dilbeck recognized the following volunteers for their respective years of service to 
the credit union. 

 

Jacob Amburn – 3 years of service 

Lyle Eastman – 10 years of service 

Renee Smith – 10 years of service 

 

Daniel Thrasher then recognized Becky Dilbeck for 25 years of service to the credit union. 

VIII. Employee of the Year recognition 

Daniel Thrasher presented the 2020 Employee of the Year award to Ty Billingslea.   

IX. Unfinished business 

None 

X. New business 

Becky Dilbeck asked if there was any new business. Joe Hobart made a motion to rename the board 
room in honor of Dr. Earl D. Mitchell, Jr. Wilma Wehr-Hiatt seconded the motion. The motion carried.  



   

Oklahoma Community Federal Credit Union Annual Meeting Minutes 

June 17, 2021 

 
 

3 
Minutes submitted by: Becky Reedy, CFO 

 

Daniel Thrasher unveiled a framed picture to be placed in the room designating it as the                     
Dr. Earl D. Mitchell Jr. Board Room. 

XI. Election 

a) Announcement of Election Tellers: Becky Dilbeck announced that the following 
would serve as election tellers for the evening’s election: Jim Freudenberger,     
Trenton Inselman, and Jim Rutledge.  

b) Announcement of Nominees: Anne McMurtry, Chair of the Nominating Committee, 
presented a slate of six nominees as follows: Wilma Wehr-Hiatt (incumbent),           
Lyle Eastman (incumbent), Joe Hobart (incumbent), Colby Cagle, Barry Bessinger, and 
Christopher Bingham.  

c) Election: The meeting adjourned at 5:27 p.m. for voting until voting ends at 7:00 p.m. 

d) Election Results:  Following the end of voting and completion of the election tellers 
count at 7:00 p.m. Becky Dilbeck reconvened the meeting and announced the election 
results. The individuals elected to serve a three-year term beginning at the June 18, 
2021, board meeting are Lyle Eastman, Wilma Wehr-Hiatt and Colby Cagle.  

She also announced that the Board would be making an appointment for someone to 
fill Earl Mitchell’s seat, recently vacated due to his death. That individual will serve until 
the election held at the next annual meeting.  

XII. Adjournment 

Wilma Wehr-Hiatt made a motion to adjourn the annual meeting. The motion was seconded by     
Renee Smith and the motion carried. 
  
The meeting adjourned at 7:12 p.m. 
 
 

              

Becky Dilbeck, Chairperson     Wilma Wehr-Hiatt, Secretary 

 

 


